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QUESTION 1
Increase rate of inflation 3% p.a
10% decrease of domestic tuition 
Executive receive $4929.46 in 2019-20
How much should they receive in 2020-21?
 	= (100% + 3%) x 4929.46
	= $5077.34
	= (100% - 10%) x 5077.34
	=4569.61
QUESTION 2
a. At what number of transactions per month does chase payment tech become more expensive than cart weaver?
13 times
=35+13(0.1)
=$36.3
=30 + 13(0.05)
=$36.5

b. how many months would it take to breakeven on investment in the cart weaver system
Total cost = $250 +$189
	=$439
If sales per month is $160 so the investment will break even after $439/160
=2 months and 20days.
QUESTION 3
An expense should be enter into cash budget /actual document when it is proposed PR as soon as a council member creates a budget for their events false, the expense should be enter after it has occurred because the budgeted expense can be higher or lower than the actual.
QUESTION 4
Which of the following document on its own sufficient to substantiate a cheque requisition form 
Payer’s bank statement
Credit card statement
QUESTION 5
a. What is the amount of HTS included in the revenue
=$7619.21 x 13%
=990.50
b. What is the amount of HST include in the purchase
=$5988.40 x 13%
=$778.50



c. How much HST is refundable?
=$990.50 + 778.50
=$1769.00

QUESTION 6

	Concert budget
	$(9000+1500+370+1200+500+40+250)

	
	$12860

	Revenue
	$(12860-5000)

	
	$7860

	
	

	
	

	Expense
	$5000



Tickets to be sold = (12860-5000)/20
		     = (7860)/20
		      = 393 tickets

QUESTION 7
How many tickets should have been sold through the king’s connection?
	= total tickets are 263
	= total cash 263 x 5
	= $1315
Tickets sold through king's connection 
	= (1315 -1030)/5
	=285/5
	= 57 tickets

QUESTION 8
How much should the president be reimbursed for gas and parking?
	=$(60+8+8+4)
	= $80
QUESTION 9 
Do you make out cheque for take5 digital?
You should not make out a cheque for they have not issued an invoice to claim for the payment.





QUESTION 10
[bookmark: _GoBack]Amount in the bank				38000
	Add surplus in the college account		29000
							67000
	Less amount spent			10000
		Cheques not collected		 3000
		Speaker speech amount	 9000 (22000)
	Money available for incoming council 	45000




